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FORWARD LOOKING STATEMENTS %; western

COPPER AND GOLD

Theinformation providedin this presentationis not intendedto be a comprehensiveeview of all mattersand developmentsconcerningWesternCopperand Gold
Corporation and its subsidiaries(collectively,the & / 2 Y LJI yr'Eistddcument should be read in conjunction with all other disclosuredocuments of the
Company No securitiescommissioror regulatoryauthority hasreviewedthe accuracyor adequacyof the information presentedherein.

Statementscontainedin this presentationthat are not historicalfactare @ ¥ 2 NdbdkiNga G I ( S YaShatiiediniis definedin the United StatesPrivateSecurities
LitigationReformAct of 1995and & F 2 NdadkiNgR Y F 2 NJvadsthak t8ryi & defined in National Instrument 51-102 of the CanadiarSecuritiesAdministrators
(collectively,d F 2 NdbdkiNgR G I G S Y SofmiarHéokingstatementsin this presentationinclude,without limitation, statementsregardingmineralreserveand
resourceestimates plannedexplorationand developmentactivities,corporateobjectives the economicprospectsof the/ 2 Y LJI pfage€@sithe/ 2 Y LIl fytdred &
plansor future revenuesandtiming of development,or potential expansionor improvements Suchforward-lookingstatementsare basedon certainassumptions
that the Companybelievesare reasonable,including, without limitation, with respectto any mineral reserveor resource estimate, the key assumptionsand
parameterson which suchestimatesare based prevailingand projected market pricesand foreign exchangeates, projectedcapitaland operatingcosts,continued
availability of capital and financing,availabilityof equipmentand personnelrequired for constructionand operations,the Companynot experiencingunforeseen
delays, unexpectedgeologicalor other effects, equipment failures, permitting delays,and general economic,market or businessconditions Forwardlooking
statementsare subjectto known and unknownrisksand uncertaintieswhich could causeactualresultsto differ materially from estimatedresults Suchrisksand
uncertaintiesinclude, but are not limited to, the / 2 Y LJI gb#it@té raise sufficient capitalto fund development changesin generaleconomicconditionsor
financialmarkets,changesn pricesfor the / 2 Y LJI nfi@eldproductsor increasesn input costs uncertaintiesrelatingto interpretation of drill resultsand the
geologicakontinuity and gradeof mineraldeposits that mineralresourcesand reservesare not asestimated risksrelatedto cooperationof governmentagencies
and FirstNationsin the explorationand developmentof the property; litigation; legislative,environmentaland other judicial, regulatory, political and competitive
developmentsin Canadatechnologicaland operational difficulties or inability to obtain permits encounteredin connectionwith explorationand development
activities labor relationsmatters, and changingforeign exchangerates, all of which are describedmore fully inthe / 2 Y LJI filirg<Wéth the applicableregulatory
agenciesTheCompanyexpresslydisclaimsanyintention or obligationto update or reviseany forward-looking statementswhether asa result of new information,
future eventsor otherwise,exceptasrequiredby applicablesecuritieslegislation

CautionaryNote to U.S Readers/InvestorsThe United StatesSecuritiesand ExchangeCommissior(the & { 9 peémits U.S mining companiesjn their filingswith
the SECto discloseonlythose mineraldepositsthat a companycaneconomicallyandlegallyextractor produce

We use certain terms in this presentation,suchasa Y S| & daNWSyRREAZ@QrHd & § ¥ & SINNNSSIR¢ dreidte SEQ@uidelinesstrictly prohibit U.S registered
companiesrom includingin their filingswith the SECA L y T GiNNNGS & 2 didy@asSgéeatamountof uncertaintyasto their existence andtheir economicand
legalfeasibility. It cannotbe assumedthat all or part of an inferred mineral resourcewill ever be upgradedto a higher category Readersare cautionednot to
assumethat all or anypart of aninferred mineralresourceexistsor is economicallyor legallymineable U.S investorsare urgedto considercloselythe disclosuren
the/ 2 Y LJ Ro@n@0E-, whichmaybe obtainedfrom the Companyor fromthe { 9 /w@bsiteat www.secgov/edgarshtml.
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CLEAN AND TIGHIHELD OWNERSHIP STRUCTURE ”/‘*‘f; western
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TRADING Toronto Stock Exchange TSX: WRDI
NYSE American Stdekchange NYSE American: WR

CASHPOSITION
Sept 30, 2019

Short/Long Term Debt SNil
SHARE STRUCTURE Share Price C$1.10
Jan 10, 2020 Market Cap C$1iMm
Options 6,150,001
Warrants 1,452,533
Fully Diluted 115,238,535
COMMON SHARES Management & Board 8%
Oct, 2019 (*estimate) Private HNW Investors* 48%
Institutional Investors 10%
Other 34%
ROYALTSISKGOLD ROYALTIES Net Smelter Return (NSR) 2.75%
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KEY MANAGEMENT TEAM WITH SUCCESSFUL TRACK REEDRy®SsTErn
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Dale Corman, B.S®,Eng
Executive Chairman

Extensive experience in
mineral development,
financing, property
acquisition and evaluation.
Formerly Chairman & CEO of
Western Silver Corporation.

Paul WestSells, PhD
President & CEO

Metallurgical Engineer with
significant management and
metallurgical experience in
increasingly senior roles with
BHP, Placer Dome ai@rrick

55@St2LAY3

Cameron BrownP.Eng
VP Engineering

Formerly Project Manager for
Bechtel Engineering and
Western Silver Corporation.
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BOARD OF DIRECTORS
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Dale Corman,
B.S¢P.Eng
Executive Chairman

40 years experience as a senior corporate officer of publicly listed companies.
Extensive expertise in mineral exploration & development, financing, property
evaluation and acquisition. Formerly Chairman & CEO of Western Silver Corporation.

Archie Lang,
Director

Former two term elected member of the Yukon Legislative Assembly appointed as
Minister of Energy Mines and Resources (28028), Minister of Highway and Public
Works (2008011) and Minister of Community Services (2Q081).

Robert J. Gayton,
B.Comm, Ph.D., FCA
Director

Formerly Partner of Peat Marwick Mitchell. Directed the accounting and financial matters
of public companies in the resource and a@source fields since 1987. Currently
Mr. Gayton sits on the Board of Directors of Amerigo Resources Corp. and B2 Gold Corp.

Klaus Zeitler,
Ph.D.
Director

Formerly Senior VP of Teck Cominco fmohder and CEO dfimet Mining Corporation.
Currently Executive Chairman of Amerigo Resources Corp., Chairman and Director of Lo
Andes Copper LtdChairman of Rio2Limited

Tara Christie,
B.A.ScM.A.Sc, P.Eng
Director

President and CEO of Banyan Gold Corp. Ms. Christie serves on the boards of
Constantine Metal Resources Ltd and Klondike Gold Corp. and was the President of one
the Yukon's largest placer mining operations. Founding board member of YESAB.

KenWIllliamson,
B.A.Sc., MBA&.Eng
Director

Former investment banker. Mr. Williamson has served on the boafgohTechnology
Corporation GlamisGold Ltd.BioteQEnvironmental Technologies Inc., Uranium One Inc.,
BlackRock Ventures Inc., Quadra FNX Mining Ltd., Tahoe Resources Inc. and Goldcorp Ir
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ALASKA

e CASINO
PROJECT

e \Whitehorse

Skagway  °®

v

® \ancouver

Note: see Appendix for detailed Casino mineral
resource & reserve. Based on 2013 Feasibility Study.

8.9 M

9.0 M
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AN ATTRACTIVE COPPER OR GOLD MINE % westiern
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Copper
46%

Gold
43%

*ESTIMATED REVENUE DISTRIBUTION
(FIRST 4 YEARS AT SPOT PRICES)

Note: US$1,550u, US$2.75Cu, MoUS$9.50Ag US$80.00FX: US$:CH0.76.Source: 2013 Feasibility StudyS S ab2 G Sa¢ Ay | LIISYRAE®
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