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FORWARD LOOKING STATEMENTS %; western

COPPER AND GOLD

Theinformation providedin this presentationis not intendedto be a comprehensiveeview of all mattersand developmentsconcerningWesternCopperand Gold
Corporationand its subsidiarieqcollectively,the & / 2 Y LI Jhisdocumentshouldbe readin conjunctionwith all other disclosuredocumentsof the Company
No securitiescommissioror regulatoryauthority hasreviewedthe accuracyr adequacyof the information presentedherein.

Statementscontainedin this presentationthat are not historicalfactare @ ¥ 2 NdbdkiNga G I ( S YiShatiiedinis definedin the United StatesPrivateSecurities
LitigationReformAct of 1995and & F 2 NdadkiNgR V' F 2 NJvadsthak t8ryi & defined in National Instrument 51-102 of the CanadiarSecuritiesAdministrators
(collectively,d F 2 NdbdkiNgd (0 I ( S Y SofwinHéokingstatementsin this presentationinclude,without limitation, statementsregardingmineralreserveand
resourceestimates plannedexplorationand developmentactivities,corporateobjectives the economicprospectsof the/ 2 Y LJI pfage€@Qsithe/ 2 Y LI fltdred a
plansor future revenuesandtiming of development,or potential expansionor improvements Suchforward-lookingstatementsare basedon certainassumptions
that the Companybelievesare reasonable,including, without limitation, with respectto any mineral reserveor resource estimate, the key assumptionsand
parameterson which suchestimatesare based prevailingand projected market pricesand foreign exchangeates, projectedcapitaland operatingcosts,continued
availability of capital and financing,availabilityof equipmentand personnelrequired for constructionand operations,the Companynot experiencingunforeseen
delays, unexpectedgeologicalor other effects, equipment failures, permitting delays,and general economic, market or businessconditions Forwardlooking
statementsare subjectto known and unknownrisksand uncertaintieswhich could causeactualresultsto differ materially from estimatedresults Suchrisksand
uncertaintiesinclude, but are not limited to, the / 2 Y LJI gb#it@té raise sufficient capitalto fund development changesin generaleconomicconditionsor
financialmarkets,changesn pricesfor the / 2 Y LJI nfi@eldproductsor increasesn input costs uncertaintiesrelatingto interpretation of drill resultsand the
geologicakontinuity and gradeof mineraldeposits that mineralresourcesand reservesare not asestimated risksrelatedto cooperationof governmentagencies
and FirstNationsin the explorationand developmentof the property; litigation; legislative,environmentaland other judicial, regulatory, political and competitive
developmentsin Canadatechnologicaland operational difficulties or inability to obtain permits encounteredin connectionwith explorationand development
activities labor relationsmatters, and changingforeign exchangerates, all of which are describedmore fully inthe / 2 Y LJI filirg<Wéth the applicableregulatory
agenciesTheCompanyexpresslydisclaimsany intention or obligationto update or reviseany forward-looking statementswhether asa result of new information,
future eventsor otherwise,exceptasrequired by applicablesecuritieslegislation

CautionaryNote to U.S ReadersihvestorsThe United StatesSecuritiesand Exchange&Commissior(the & { 9 peémits U.S mining companiesjn their filings with
the SECto discloseonlythose mineraldepositsthat a companycaneconomicallyandlegallyextractor produce

We use certain terms in this presentation,suchasa Y S I & daNiByRREAS@Qrid & & I F SONNINSSIR2E diride BE@uidelinesstrictly prohibit U.S registered
companiesrom includingin their filingswith the SECa L y T GiNNINGS & 2 didy@sSgéeatamountof uncertaintyasto their existence andtheir economicand
legalfeasibility. It cannotbe assumedthat all or part of an inferred mineral resourcewill ever be upgradedto a higher category Readersare cautionednot to
assumethat all or anypart of aninferred mineralresourceexistsor is economicallyor legallymineable U.S investorsare urgedto considercloselythe disclosuren
the/ 2 Y LJ B6@nQ0EF, whichmaybe obtainedfrom the Companyor fromthe { 9 /w@bsiteat www.secgov edgarshtml.
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COPPER AND GOLD

THE CASINO PROJECT

#1 RANKED PROJECT

SURROUNDED BY MAJORS IN YUKON, CA

ADVANCED DEVELOPMENT STAGE

ECONOMIC AT SPOT PRICES

~ ~
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CLEAN AND TIGHIHELD OWNERSHIP STRUCTURE
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CASH POSITION

Sept 30, 2016

Cash & Short Term Investments

Working Capital

C$ 7.6 million

SHARE STRUCTURE Share Price C$2.02

Feb 232017 Market Cap C$192M
Common Shares 95,090,602
Options 5,846,668
Warrants -

Fully Diluted

100,937,270

COMMON SHARES

Management & Board

8%

Feb 232017 (*estimate)

Private HNW Investors* 46%
Institutional Investors 3%
Other 43%

CommonShares

100%

ROYALTY Net Smelter Return (NSR)

2.75%
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TOP COPPEROLD MINE NOT OWNED BY A MAJOR ”/‘*‘f; westiern

COPPER AND GOLD

ALASKA
=
==
e CASINO ===
PROJECT

e \Whitehorse

Skagway

89 M 45 B

900 M 54 B

4

® Vancouver

Note: see Appendix for detailed Casino mineral resource &
Reserve estimates based 2013 Feasibility Study.
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SIGNIFICANT RESOURCE & RESERVE

COPPER AND GOLD

RESERVE (P&P)

8.9 millionoz Gold

lbs Copper

Ion

4.5 bill

)

157 Mt @ 0.29 g/t Au
172 Mt @ 0.709%uEq
965 Mt @ 0.50%uEq

O Leached cap

O Initial 4 years
O® 22 Year Mine Life
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INFERRED RESOURCE

500 m

pov

250 m

lonoz Gold
lbs Copper

Ion

9.0 mill
5.4 bill

1,710 Mt @ 0.379% uEq I

Cross section of GEMS Block Model, 6958500N

Source: 2013 Feasibility Study. See Appendix for detailed Casino mineral resource & reserve estimates. Mineral reateiizssestion 0.25% CuEg-otft
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PROJECT ECONOMICS 2> western

COPPER AND GOLD

Project Economics at Spot Prices (aftax)*

| |
NPV PAYBACK

@8% (&) (years)

$2.0B 2.8

Note:US$1225Au,US$2.70Cu, MoUS$7.00AgUS$17.50FX: US$:CRO0.76
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PRODUCTION = Western
COPPER AND GOLD
Y1lto
Y4 22 YRS
Grade % CuEq @ 0.50
500 Copper production (M Ib/y) 245 171
Gold Production (k ozly) 399 266
(o) 450 . .
N ml Silver Production (k ozly) 1,777 1,425
S 400 M Moly Production (M Ibly) 15.3 15.5
: 7 T
3 : :
2 oL Strip Ratio 0.49 @
%’ NetSmelter Return  ($/t milled)  31.59  22.59
8 300 — — Operating cost ($/t milled) 8.52
W 250 — ] §
2
5 200 — —
E 150 - - -
S 100 - . L
o)
@)
O 50 - =
O |

. Copper Gold

10 11 12 13 14 15 16
Production Year

17 18 19 20 21 22

Note: based on Long Term Metal Prices and 2013 Feasibility Study. See Apr
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Casino Capex = $2.45 Billion

$40,000

COMPARABLE CAPEX
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$15,000
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LEVERAGE TO THE GOLD AND COPPER PRICE




COPPER DEMAND = western

COPPER AND GOLD

US Economic Improved Chinese Worldwide
Strength and + Economic and Trade + Movement Towards
Infrastructure Plans Data Green Technologies

BullishDemand for Copper
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LOOMING COPPER SUPPLY CRUNCH fx—"} westiern

COPPER AND GOLD

~ 5 million tonne deficit by
2027 equivalent to annual
production of 65 Casino mines

Source: Rio Tinto
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